Exam. Code : 103201
Subject Code : 1015

B.A.IB.S:. 1% Semester
ECONOMICS (Micro Economics)

Time Allowed—3 Hours] ~ [Maximum Marks—100

Note :— (1) Question No. 1is compulsory. Each part of this
| guestion carries 2 marks. Answer each part up
to S0-70 words.

(2) Attemptome question from each of the fowrunits,
Each question carries 20 marks. Answer each
question up to 5-7 pages.

1. G How human wants are related to satisfaction ?
Gi) Define demand and demand function.
(i) Explain briefly revealed preference hypothesis.
(iv) What is meant by ordinal measurement of utility ?

(v) Discuss relationship between AR, MR and elasticity
of demand.

(vi) What 1s meant by sélling cost ?

(vi)) How is the shut down point of a perfectly competitive
firm determined in short run period ?
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(vili) Discuss rcan under extensive cultivation.
(ix) Explain the uncertainty theory of profit.
x) biscuss the supply for loanable funds.
UNIT-I
Discuss the subject matter and nature of micro economics.
What is the cardinal utility analysis ? Discuss equilibrium -
of the consumer through utility analysis. |
UNIT-II
What is Production Function ? Explain the law of returns
to scale__with the help of tables and diagrams.

What are the different concepts related to costs ? Explain
the relation between the average cost and marginal cost.

UNIT-1II

What is perfect competition ? How equilibrium of a firm
determined under perfect competition in the short pericd
and long period ? |

Who is a monopolist 2 How does he choose his output
and price ?7
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'UNIT-1V

.. Critically examine the marginal productivity theory of factor

pricing.
What are the main propositions of the modem theory of
rent 7 In what respect is it an improvement upon the
Ricardian theory.

(Punjabi Version)
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(Hindi Version)
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