Exam. Code : 103201
Subject Code : 1015
B.A./B.Sc. 1" Semester

ECONOMICS (Micro Economics)

Time Allowed—3 Hours] [Maximum Marks—100
Note :— Attempt any FIVE questions, selecting at least ONE

1

question from each section. The fifth question may
be attempted from any section. All questions carry
equal marks.
SECTION—A
(a) Compare and contrast the Adam Smith and
Marshall’s views on scope of economics. 10
(b) *Scarcity is the root cause of all economic

Broblems.’ Explain. 10
(a) Differentiate between demand function and demang
curve.

(b) Explain how the market price is determined by

the forces of demand ancF supply. d

(¢c) Write clearly about the difference between price,

income and cross elasticity of demand. 5

(d) What are the various assumptions of Marginal

Utility approach ? 5
SECTION—B

(a) Explain the different phases of laws of returns to

scale. 10

(b) Explain diagrammatically vanous short run average

cost curves and their mutual relationship. 10

Write a detailed note on revenue curves and their

mutual relationship and relationship with clasticity of

demand. 20
SECTION—C

(a) What are various assumptions of perfect competition ?

Also explain how price and output of any firm in

short period is determined under it. 5,10
(b) What are the main features of monopolistic
competition ? 5
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Write a detailed note about the difference between price
and output determination under monopoly and moggyolisﬁc |
riod.

l

ly
ggmpetltion both in short period and fung pe

SECTION—D
Explain in detail the Marginal Productivity theory of
distribution. 20
(a) Write briefly about Ricardian Theory of chtl.o

(b) Define interest. What does loanable funds theo
say about it ? I
(Punjabi Version)
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(Hindi Version)
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